
M. B. LADHA & CO.
CT{,{RTERED ACCOUNTANTS C -601, Heta.l Arch,

Opp. Natraj Market,
S V. Road. Matad (West)
Bombay 4O0 064
Phone: 2888 O58S

F'ORM NO. lOB
(See rule 17B )

Audit Report undet Secfion 12 A {bl of the Income-tax Act, 1961, in the
case of charitable

or religious trusts or institutions

I have examined the Balance Sheet of M/S. Inner Search F.oundation as at31$ March 2013 and the proJit and 1o"" u."orrrt ro. dr. y.*."ilili'ri., a""which are in agreement rl.jth the books of accouni maini.-"J fiin.'"ala ,*"or institution.

I have obtained all the informatjo. and explanations which to the best oI myknowledge and belief were necessartr for ihe purposes .i in.-'."irr ," -yopinion, proper books of account have been l."pt ty tfr" fr"ua'oiii""rra tn"brarches of the above named tmst / institution risitei tf;;:; i*;" ;op"*"lrom my examination of the books, and p.op.. ..trirrr"- 
"a"qiai"' fo. tn"purposes of audit have been receir.ed from brarches not visitJbl iel subjectto the comments given below :

In my opinion arld to the best of my information, and according toinformation given to me, the said accounts give a true a]ld i"l. U"* - 
-"^_

(i) In the case ol the balance-sheet, of the state of aifairs of the abo\e namedTrust as at 31* March 2013 anrj

(ii) ln the case of the profit alld loss account, of the LOSS of its accountirrB yearending on 31st March 20l3

The prescribed paiticlllars are annexed hereto_

Place:- Mumbai
Date:- 29.08.2013

For M.B. LADHA & COMPANY
Chartered Accountant

(MUKESH LADHA)
Proprietor

M. No. 35544
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ANNEXURE

Statement of partlculars

I. Application of income for charitable or religious purposes

1. Amount of income of the previous year applied to
Charitable or religious purposes in India during that

2. Whether the trust / institution " has exercised the
Option under clause (2) ofthe Erplanation to section
11(1) ? If so, the details ofthe amount of income
deemed to have been applied to char.itable or religious
pr.uposes in India during the previous year.

3- Amount of Income accumulated or set apar.t * for
Finally set apart application to chadtable or religious pulposes,
to the extent it does not exceed 25 percent of the income
Derived lron propFrrj hFld rndcr --ust , ,"\hol.t i1 D-r-L onlv
for su(h pu rposes.

4. Amount of income eligible for exemption under
Section 1 1{1 )(al

Rs.38,61.1/

NO

NIL

Nil

NTT,

N]I,

N.A.

N.A.

5. Amount of income , in addition to t.11e amount
refered to in item 3 above, accumulated or set
Apart for'specified purposes under section 11{2]_

Whether the aLnount of income mentioned in item S
above has been invested or deposited in the manner
laid down in section 11(2) {b) ? If so, the detaiis

Whether any part of the income in respect of which
an option was exercised under clause (2) of the
E$lanation to section 11{1) in any earlier year is
Deemed to be income of the previous year undqr
Section 11 (1B) ? Ifso, the detajls ttlereof.

Whether, during the previous year, al:ly part of
income accumulated or set apart for specified
purposes under section 11(2) in a:rly earlier year

8.

7.

6.



(a) has been applied for puryoses other than
charitable or religious purposes or has ceased
to be accumulated or set apart for application
thereto. or

(b) has ceased to remain invested in any security
relered to in section 11(2)(b)(i) or deposited
in any account referred to in section 11(2)(bJ
(ii) or section 11(2)(bxni), or

(c) has not been utilised for puryoses for which
it was accumulated or set apart during the
period for which it was to be accumulated or
set apart or in the yea:r immediately following
the expiry thereof ? If so, details thereof.

NO

NO

NO

II. A or use of income or
teferred to in section 13131

for benefit

1. mether any part of ttre income or property of the NO*trust / institution was lent, or continues to be 1ent,
in the previous year to arry person referred to in
section 13(3) (hereinafter referred to h this Annexure
as such person]? If so, give details of the anount, rate
of interest charged and the nature of security if any

Whether any 1and, building or other property of the*trust /institution was made, or continued to be made.
available for the use ofany such person during the
previous yea:. ? If so, give details of the property and
the arnount ofrent or compensation charged, if a:rly

Wlether any pa]arnent was made to any such person
during rhe pre,iou5 yedr bJ w,J ol sJa,'). allor,.rce
or otherwise ? If so, give details

Whether the services of the *trust / institution were
made available to any such person dudng the
previous yeat' ? If so, give detaits thereof together
with remuneration or compensation received, if any

Wher,1c_ any share . se.uriq orolher prooefly \{dc
Purchased by or on behalfof the *trust / institution
during the previous year ftom any such person ?
If so, give details thereof together with the
consideration paid

NO

1.

2.

security or other property was

NO

N .

NO

Whether any share,
Sold by or on behalf of the lletitution dudng

NO



III. Investments held at any time dudng the previous year(s) in concerns
in which oersons refe

the previous year to arly such person ? If so , give
details thereof together with the consideration
received

7. Whether ar-ry income or properB/ ofthe *trust /
institution was diverted during the previous year
in favour of arry such person ? If so, give
details thereof together with the amount of Income

or value ofproperty so diverted

8. Whether the income or property ofthe*trust/
institution was used or applied during the previous
year for the benefit of aiy such person in any other
manner ? If so, give details.

NO

NO

For M.B. LADHA & COMPANY
Chartered Accounta4t
Firm No. :- 1O55O3W

Place: Mumbai
Date:29.08.2013

ivl., ,^" \.-.tt-*
(MUKESH LADHA)

Propdetor
M. No. 35544

Firm No. 1055O3w

rreal to in section 13{3 have a substantial interest,

Sr. No.
Name
and
Address
of the

Where the
concern is a
comparry
number
and class of
shaies held

Nominal
value of
The
investmen
t

Incom
e from
the
Invest

Whether the amount
1n col.+ exceedect 5 per
cent of the capital of
the concern during the
preyious year - say,
Yes/ No

i 2 3 I 5 6

NA NT], NIL NO

Tota.l

#\;l \o
t \ t't 

'r're'r 
t 
i'

W*#



lleport of al nuditor relaiing to occonnts aurliterl Unrler srrb_ceciiol (2) oIcecliorr 33 & 34 ald Ilule lg ol ltre Bornlxry pn}lic Trusrs Ar:f.

Registration No. - E 19144 (Mumbai)

Name of the Public Trust Inner Search Foundation
For the year ending 31s Mar.ch 2013
(a) Whether accounts a].e maintained regularly and in accordance

with the provisions of the Act and the rules ; yes

(b) Whether receipts and disbursements are properly and correctiy
shown in the accounts; ' yes

(c) Whether the cash balance al]d vouchers in the custody of the
manager or tmstee on the date of audit were in agreement yes
with the accounts ;

(d) Whether all books, deeds, accounts, vouchers or other
documents or records required by the auditor were produced yes
before him;

(f)

Whether register of movable and immovable properties is
properly marntained. the changes therein ar; communicated yes
lrom lime to rime io lhe regional office, and the defects alld
inaccuracies mentioned in the previous audit report have been
duly complied with;

Whether the maiager or. trustee or any other person required
by the auditor to appear before him did so and furnishe'd the yes
necessal/ information required by him;

Whether any property or funds of the Trust were applied for
any object or purpose other than the object or purpSse of the No
Trust;

The a66qp15 olourstanding for rnore Than one Jeaj and rhe
amounts written off, if any; N.A

Whelher tenders were inviled {or repair. or cons,ruction

(j)

(4

involving expenditure exceeding Rs. 5000/-;

(e)

{e)

(h)

N.A

Whether any money of the public trust has been invested
contrary to the provisions of Section 35; No

ts)
>t

\?J\ ./."rt)d'.Y/



{k) Alienations, if any, of the immovable property contra{/ to theprovisions of Section 36 which have come to the notice of the N.A
auditor;
All cases of irregular, illegal or improper expenditure, or
lailure. or omission to reco\er monies or otier orooerrv
belonging to the public rn"sl or of loss o, wasre oI monlr n.
other property thereol and whether such expenditure, fL[rre,
omission, loss or waste was caused in consequence olb.each' NOoftrust or misapDli(ation or anJ oiher misconducr on ,f,. f_, "
ol lhe t_rusrees or any oLher Derson whi'e .n ,he manage.nent olthe trust;

W_hether the budget has been filed in the form provided by rule16A; N.A

Whether the maximum and minimum number of the trustees
is maintained; yes

Whether the meetings ar.e held regularly as provided in suchinstrument; yes

Whether the minute books ofthe proceedings ofthe meeting ismaintained; yes

Whether any of the trustees has arly interest in the investment
of the trust; No

Whether any of the trustees is a debtor o. creditor of the trust;
No

Whether the ir.egularities pointed out by the auditors in the
accounts ofthe previous year have been duly complied with bv yes
the trustees during the period of audit;

Any special matter which the auditor may think fit or
necessary to bring to the notice of the Deputy or Assistant No
Chai-iLy Com missioner.

m)

(n)

(pl

(ql

0)

(t)

{r)

(s)

(ol

For M.B. LADHA & COMPANY
Chartered Accountants

Firm No. :- 1OSSO3W
t! l-r---t, I ..t) n

(MUKESH LADHA)
Proprietor

M. No. 35544
Place :-Mumbal
Date r29,O8.2O13



The Bombay Public Trusts Act. 1950

SCHEDULE-IXC

Statement of income liable to contribution for the vear
Name ol Public Trusl : Innll_.rsgqlqLEoundation
Rets:stered \o. E 19144 1fVf"-U.|-

(Vide_Ru1q 32)
ending 31"t March 2013

2347A.OOI. Income as shown in the Income and
Expenditure

Account (Schedule IX)
II. Items not chargeable to Contribution under
Section 58 and

Rules 32 |

{i) Donations received from other public Tr-usts
aIld Dharmadas

(ii) Grants received from Government and Local
authorities

(iiil Interest on Sinking or Depreciation Fund
(iv) Amount spent for the purpose of secular

education
(v) Amount spent for the purpose of medical

reliel
(vi) Amount spent for the purpose of veterinary

treatment of animals
(vii) Expenditure incurred from donations lor

relief of distress caused by scarcity, drought,
llood. fire or orher natural calamitv

lviiit Deductions our of income from lands used lor
agricultural purposes :-
(a) Land Revenue and Local Fund Cess
(b) Rent payable to superior landlord
{c) Cost of production, if lands are cultivated

by trust
( ix) Deductions out of income from lands used for

non agricu lt ural purposes t-
{a) Assessment, cesses and other Government

or Municipa.l Taxes
lbl Cround renr pa;abJe ro lhe superior

landlord

NIL
NIL
NIL
NIL

37868. O0

NIL

NIL

NIL

NTT,

NIT,

(c) Insuralce Premia
cent of

XDHl\----\{

A.\*'Kg

di Reoairs at l0 rent of



building
(e) Cost of collection at 4 per cent of gross

rent of buildings let out

(x) Cost of collection of income or receipts fi.om
securities, stocks, etc. at 1 per cent of such
lncome

{xi)Deductions on account of repairs in respect of
buildings not rented aid yielding no income, at
l0 per cent of the estimared gross a,rnual renr

Rs. (1439O.OO)

Certified that while claiming deductions admissible under the above Schedule,the Tfust has not claimed any amoatnt twice, either wlolty oi partfy, agai.rstany of the items mentioned in the Schedule which have tie e#ct of double_deduction.

Trust Address :

Dated I 29.O8:2013

TRUSTEE

1O 1, Sankalp carden,
Jankalyan Nagar,
Malad (W), Mumbai - 95

For M.B. LADHA & COMPANY
Chartered Accounts
Firm No. :- 1OSSO3W

Al".-^. \_,.l.t',.
(MUKESH LADHA )

Proprietor
M. No. 35544

4rtq
il Mljtvrr.cr l.-w
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INNI'IT SIANCII f.O TNDATION

Seculat Educatlon Expenses

Office Expenses 12146
Books & Periodicals 72152
Depreciation g7g
Dr.\Cr. Balances W\of 4qSI
Professional Fees 2800

37868

Establishmelrt Expenses

Audit Fees
Traveling & conveyance

Total

552
194

746

For M.B- Lo.lha & Companl
('hutcTcd A.cotrr.ants1'\"* t_-'/t"

, n akn"" rno",.. ,
proprielor

firn No- lOS5OSI'y
ill. No. 355,14

Ptuce ! truDt ai
Daae I 2$-On-!013
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