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M. B, LADHA & CO.
CHARTERED ACCOUNTANTS C -601, Hetal Arch,

Opp. Natraj Market,
S.V. Road, Malad (West)
Bombay - 400 064
Phone: 2888 0585

Foundation as at 31j March
on that date which are in
trust or instifution.

I have obtained all the information and explanations which to the best oI my
knowledge and belief were necessary for the purposes of the audit. In my opmion,
proper books of account have been kept by the head oflice and the branches oi the above
named hust / instifution visited by me so far as appears from my examination of the
books, and proper refurns adequate for the purposes of audit have been received from
bran.hes not visited by me, subject to the comments given below :_

In my opinion and to the best of my information, ancl according to information given
to me, the said accounts give a true and fair view -

FORM NO. lOB
(See rule 17B )

Audit Repo{ under Section 12 A (b) of the Income-tax Act,1961, in the case of
charitable

or teligious trusts or institutions

I have examined the balance-sheet of M/S. Inner Seatch
2007 and the profit and loss account for the year encled
agreement with the books of account maintained by the said

( i) in the case oI the balance-sheeL of the state of affai.s of the above namec{ Tiust as at
31d March 2002 and

(ji) in the case of the profit and loss accounL of the profits of its accounting year ending
on 31* March 2007

The p.escribed particulars are annexed hereto.

For M.B. LADHA & COMPANY
Charfered Aacountant

f**-c L.='a-
Place:- Mumbai
Date 30.08.07

(MUKESH LADHA)
Proplietor

M. No.35544
,,2-^tjl\
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l. Application of income for charitable or religious purposes
1. Amount of income of the previous year applied to Rs. g184.00

Charitable or retigious purposes in India during that

6.

5.

4.

3.

2 Whether the trust / instifution * has exercised the
Option under clause (2) of the Explanation to section
11(1) ? Ii so, the details of the amount of income
deemed to have been applied to charitable or religious
purpose\ in lndia during the previous ye.lr.

Amount of Income accumulated orsetapaft *for
Finally set apart application to chaitable or religious purposes,
to the extent it does not exceed 25 percent of the income

derived from pioperty held under trust * wholly in part only
for such purposes.

Amount of income eligible for exemption under
Section 11(1) O: (cive details)

Amount of income, in addition to the amount
referred to in item 3 above, accumulated or set
Apart for specified purposes under secrion (2).

Whether the amount of income mentioned in item 5
above has been invested or deposited in the manner
laid down in section 11(2) (b) ? If so, the details
thereof.

7. Whether any part of the income in respect of which
an option was exercised under clause (2) of the
Explanalion to section 11(1) in any earlier year is
Deemed to be income oI the previous yeat under
Section 11 (1B) ? If so, rhe details thereof.

8. Whetl-rer, during the previous year, any paft of
income accumulated or set apart for specified

PUrpo\es undersection I l{2) in rny earlieryear_

NIL

NO

NIL

NII,

NIL

N.A,

N.A.
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(a) has been applied for purposes other than
charitable or religious purposes ot has ceased
to be accumulated or set apart for application
thereto, or

(b) has ceased to remain invested in any security
referred to in secrion 11(2)(bxi) or deposited
in any account referted to in section 11(2Xb)
(ii) or section 11(2)(b)(iii), or

(c) has not been utilised for purposes for which
it was accumulated or set apart during the
pedod for which it was to be accumulated or
set apart or in the year immediately following
the expiry thereol ? If so, details thereof.

NO

NO

NO

NO

NO

1. V\&ether any part ofthe income or property of the*trust / instifution was lent, or continues to be lenL
in the previous year to any person referred to in
section 13(3) (hereinafter refened to in this Annexure
as such person)? If so, give details of the amount, rate
of interest charged and the nature of secudty if any

2. Whether any land, building or other propefiy of the
*trust /instifution was made, or continued to be made,
available for the use of any such person durjng the
previous year ? If so, give details of the property and
the amount of rent or compensation charged, if any

,lt
3. Whether any payment was made to any such person

during the previous year by way of salary, allowance
or otherwise ? If so, give details

5.

4. Whether the services of the *tust / instifution were
rnade available to any such person during the
previous year ? If so, give details thereof together
wiih remuneration or compensation received, if any

Whether any share, secudty or ofher property was
Purchased by or on behalf of the *trust / institution

NIL

NO



(,.

8. Whether the income or property of theotrust/
institution was used or applied during the previous
year for the benefit of any such person in any other
marmer ? If so, give details.

III. Investments held at any

during the previous year from any such person ?
If so, give details thereof together with the
consideration paid

Whether any share, security or other property was
Sold by or on behalf of the *hust/institution during
the previous year to any such person ? II so . give
details thereof together with the consideration
received

Whether any income or property ofthe*trust/
in*litution was diverted durhg the previous ye.rr
in favour of any such person ? If so, give
details thereof together witll the amount of Income
or value of prcperty so diverted

time during the previous year(s) in
13(3) have a substantial interesr

NO

NO

concerns in which

NO

referred to i

v

For M.B. LADHA & COMPANY
CHARTERED ACCOUNTANT*1^*

Place: Murnbai
Date: 30.08.07

(MUKESH LADHA)
Propdetor

M. No.35544

n sectron 13(3) have a substantial interest.

Sr. No-
Name
and
Address
oI the
concem

Where the
concem is a

company
number and
class of
shares held

Nominal
value of
The
investment

Incom
e from
the
Invest
ment

Whether the amount in
col.4 exceeded 5 per cent
of the capital oI the
concem during the
previous year - say, yes/
No

2 3 4 5 6

NA NIT, NIT, NO

Total
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Report of an auditor relating to accounts audited
Under sub-section (2) of section 33 & 34 and
Rule 19 of the Bombay Public Trusts Act.

Registration No. - E 79744 (Mnft|&'ai\

Nane of the Public Trust ' Inner Search Foundation

For the year ending 31'' March 2007

(a) Whether accounts are maintained regularly and in accordance with
the provisions of the Act and the rules ;

(b) Whether receipts and disbursenents are properly and conectly
shown in the accounts;

Whether register of movable and inrmovable propefties is properly
nuintained, the changes therein afe communic4ted frol11 tifte to
time to the reSional office, and tile defects and lnaccuracies
rnentiolred in the previous audit report have been duly complied
with;

Whether the nunager or irustee or any other person r€quired by the
auditor to appear before him did so and fu|nished the necessary
infolmation requir'ed by him;

WherheI any property or' lunds ol Lhe T|usr wele applred fo| a rr1

object or plrpose other than the object or purpose of the Trust;

The amounts ofoutstanding for l11ore than one year and the
anounts written oiTj if any;

Whether tendels were invited for repairs or constluction involving
expenditurre exceeding Rs. 5000/-;

Whether any nloney of the public trusf has been invested confrary to
rhe provrslons of Se( hon 35:

Aliendrionr. rl any) ot lhe illl lovable ptopetry conlraly ro the
p|ovrsions ol Seclion 36 which have .onrc lo lhe noti(e of rhe

Yes

Yes

(c) Whether the cash balance and vouchers in the custody of the
nanager or frustee on the date of audit were in aSreement with the Yes
accounfs ;

(d) Whefher all books, deeds, accounts, vouchers or other docunlenis or
records required by the auditor were produced before hin; Yes

(e)

Yes

Yes

tt

(0

(,)

e)

(h)

(D

No

N.A.

N.A.

No

N.A
(k)

auditor;



0) All cases of irrcgular, illegal or irnproper expencliture. or failore- or
omrsslon lo recover n)onres or other property belongrng to lhe
pubuc fr usl or.o[ loss or.wdste of money or oiher.prdpeiw rhereor-
and whelher such expenditure. railur.e. on,,r.ion, torJ o" i"uit" *u,
ca_used tnconSeq4enceof breachof h.uslor misapplication oranv t\I.r
olher ftiscollducr oh rhe parlot the rrusrees or.ariy othlr feison" 

'

whrle lr the managemefit of the trusi;

Whether the budget has been filed in the form provided by rule 16,4;
N.A

Whether the maximunl and ftinimum number of the trustees isrr.ainta\ned yes

Whether fhe meetings are held regular.ly as provided in suchlnstrunent; yes

Whel.her the nllnule book\ ol the plbceedlngs ol rhe meeiing is
flrarn lained: yes

Whether any of the trustees has any inter.est in fhe investment of thetrust; No

Whether any ofthe trustees is a debtor or creditor of the trust;
No

Whether the irregularities poinfed oui by the auditors in the
accounts.of the preyious year have been duly complied with by the yes
frustees during the period of audit;

Any special matter which the auditor may think fit or necessarv to
bring to the notice ofthe Depuiy or Assis;ant Cfra"iW Com"riision'"". ll"

(m

(n)

(o)

(p)

(q)

(s)

(U

(d

For M.B. LADHA & COMPANY
Chartered Accountahts

Place:-Mnmbai
Date :- 30.08.07

^\*-' l.-u,'"
(MUKESH LADHA)

Proprietor
No,355446:.$
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SCHIDULE-IXC

Statement of inconte liable io contribution for fhe
Name of Public Trust _h4er Search Foundafion
Regisrered No. t I9l44 t^4umbaD-

The Bombay public Trusts Act, 19SO

(vide3ulg 32)
year ending 3tst M^tch 2OO7

l. Income as shown in the Income a.nd Expenditur€
Account (Schedule IX)

II. Items not chargeable to Contribution under Section 58 and
Rules 32 :

( i) Donations received film other public Trusts and
Dhar.nladas

( ii) Gr.ants r.ece ved fi.onl Governnlent aild Local
authorifies

( rri) lntereslon Si king or Deprecl,ition [und
( rv) Anlounl spenl for lhe pulpose of secular education( v) Anrount jpent for rhe putpose of nredi, al reliei
( vi) Antount spent fol. ihe purpose of veterinarv trcatmeflt

of ,rtlimdls
(vii) Expenditure incur.l.ed fr.oft donations fbr reliefof

distr.ess caused
by:car.crtv- dr'ought. flood! tir.e ol other rulLlral cdlantitv(viii) Dcducriolls oul or ttlcome ft.o t lands used for
agricultural purposes :-
(a) Land Revenue and Local Fund Cess
(b) Rent payable to superior landlor.d
O Cost of pl.oduction, if lands are ( ulltvalecl bv trusl

( rx) Deductions our of incofle fronr lands used for non
agriculiural purposes :-
fa) Asser5ntenl. cesses and olher Covet.nmenr or

Municipal Taxes
(b) Ground rent payable fo the supedor. landlol.d
(c) Insur.ance Premia
(dt R6Ou,,.o, lOpet cent ot gross |flll olburldi,rg
te) Cosl ot collecrion al 4 per:ceni olg|oss renl oi

buildings let out(x)

( xi)

Cosl olcollecllon oi inconte ol l.eLeiprs tlom securlties,
stocks,etc. at I per cent of such inconte
Dcducrions on accor.nl of reparrs rn rcspecl ofbuildrng\
nor rclllrd ,ind yieldrng no lnLonte. al l0per.cenlolriie
r5t I tl rd lcd gro\\ rrnual fenr

NIL
NIL
NIL

8184.00
NIL
NIL
NIL

NIL

NIL

11823.00

E184.00

cross Annual lncome-haEdableE-o i6uEon-



::**i"I11.ylt claiqihg dedLrctions."dmissibte under lhe above schedure, the rrusr hasnot clalmed any amount twice, either wholiy or partly, against any of the items mentioned i,.tthe Schedule which have lhe effect of doubte-aeauclion-'

Trust Address :

Dated : 30.08.07

Trustee

101, Sankalp carden,
Jankalyan Nagar,
Malad (W), Mumbai - 95

For M.B. LADHA & COMPA Iy
Chartercd Accouflts

iADPi

6,-j-l

1** L--=u-!-
(MTJKESH IADHA )
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IIINER SEARCH FOT]NDATION

Secular Education Expellses

Food Expenses

Printing & Stationery

Sundry Charges

Maintainance & Repair

Consultancy Charges

Depreciation

105

1 166

l33l

991

1532

189'7

Establishmert Exp€ns€s

7622

562

Audil Fees

Total

562

For M.B. Ladha & Company
Chartered AccouDtants.'-)/ l*"-n" |r -J]-q\-

( MUI(ESH LADIIA ) J^^-u
TRUSTEProprietor

M. No. 3
Place :- Mumbai
Date - 30.8.20026;PA$
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